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ForwardLooking Statements and Solicitation Materials

ITEX Corporation urges caution in considering its current trends and any outlook on earnings disclosed in this

communication In addition, certain matters discussedmay constitute forward-looking statements Theseforward-looking
statementsinvolve risks and uncertaintiesconcerningour expected performanceand commentswithin the safe harbor
provisionsestablishedunder The Private Securities_itigation ReformAct of 1995 Actualresults may differ materially from

the resultspredictedand reported resultsshouldnot be consideredasan indicationof our future performance We believe
that these potential risksand uncertaintiesinclude, without limitation: our revenuegrowth and succesdeingtied to the

operationsof our broker network; our future revenue growth remaininguncertairn our brokerstaking actionsthat could

harm our businessor our reputation; our failure to deal effectively with member disputes our businessbeing subjectto

online securityrisks unplannedsysteminterruptions or systemfailures claimsand lawsuitsagainstus that may result in

adverseoutcomes and the effect of changesn the overalleconomyand in technology Statementsin this communication
should be evaluatedin light of thesefactors Theserisk factors and other important factorsthat could affect our business
andfinancialresultsare discussedn our periodicreports andfilingswith the Securitiesand Exchange&Commissionincluding
our Forms10-K and Forms10-Q, which are availableat www.secgov ITEXundertakesno duty to update or reviseany
forward-lookingstatements

ITEXCorporationhasfiled with the Securitiesand Exchange&Commissiord & { @ndénailedto its stockholdersa definitive
proxy statementin connectionwith its 2010annualmeetingof stockholders Stockholdersre stronglyadvisedto readL ¢ 9 -
definitive proxy statementand the accompanyinVHITEproxy card before makinganyvoting decisions Thedefinitive proxy
statementcontainsinformation regardingthe names,affiliations and interestsof L ¢ 9dir€e®@rs,its nomineesfor director,
and certain of its officersand employeesthat are deemed,alongwith ITEXto be participantsin the solicitation of proxies
from stockholdersin connectionwith its 2010 annual meeting Investorsand stockholdersmay obtain copies of the
/ 2 Y LJ défnifd\v@ proxy statement,any amendmentsor supplementsto the proxy statementand other documentsfiled
by the Companywith the SEGn connectionwith its 2010annualmeetingfree of chargeat the { 9 /w@dsiteat www.secgov,

oronL ¢ 9welekdeat www.itex.com.
( ITEX



About ITEX

Symbol

Recent Price

52 Week Range

Shares Outstanding

Market Capitalization
Institutional Ownership

Insider Ownership

Fiscal YedEnd

Revenue 2010

Cash Flow From Operation2010

ITEX.OB

$4.75

$3.40 $5.50

3.6 M

$17.1M

~20%

~17%

July 31

$16.925M
$2.536M

arex



Cashless Exchange Industry

A $1.4B transaction value via local exchanges
A 250 exchanges

A Fragmented industry

A 200,000 membecompanies

A IRScodifies tax treatment in 198and
requires 1099 reporting

Sourcec9 A UAYlI 1S4 o0lFlaSR 2y L¢9:-Qa AYyTF2NXIGA2Y |
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ITEX Overview

A Largest*membership B2B Trading Community in the
United Statesand Canada

A 24,000 members

A Customer service provided by franchised Broker
Network

A Enables _members to attract new customers and
generateincrementalsales

A Members buy and sell within the Trading Community
utilizing proprietary digital currency, ITEX Dollars

A 91% of members pay fees electronically
*Basedon revenues and number of members
(ITEX
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Craigslist Barter Section

Wed Oct 14

12 chocolate on chocolate cupcakesamioch- (pittsburg/ antioch)

Need keys for your Car..House..offess -

A-1 Cabinet Maker/Remodel/Repair/New/Vanity Maste}] - (santarosa)

Kettle One Citroen(mission districtpic

machanidor ford wagon (sanmateo)

Last Minute DJ Services to barter for the NEW YESER®)- (oaklanddowntown)

Still Trying to Swap My Marriott Points foCalistogéSpa Getaway$1000- (walnut creek)pic
| WILL DO ANY JOB YOU HAVE 4 GIFTCARD TO($anaRehorth)

NEED A LAST MINUTE CHRISTMAS GIFT? | HAVE SEVERAL GIFT BA&SKBRTSd) RiET
candy paint new guts no motor trans best offe§1250- (sanjoseeast)pic
hydrophonicsupplys- $225- (sanjoseeast)

WII wanted- (sanjosesouth)

TRD 89 F350 4W/D FLATBED/RBLT/FOR GARAGEE0R-T{sanbruno) pic

Please Help! My 3mo OId Son's First Christmas & No Pregeatgosesouth)

Massage or Hotel Stay $150 gift certifica®l20- (pacific heightspic

Rat Terrier ======== PUPPIES =====fmworganhill) pic

Trade my 97 Kawasaki 900ZXI jet ski wi/trailer for a vehicle, bikeb@B00- (Chico, Capic
gamecubdor sale or trade, Christmas special{sanjosesouth)pic

Mover with 17' Box Truck Looking to trade for.(vallejo/ benicig
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Craigslist Barter Listing

A Canon 40D, like new + 2GB compact flash (Rehton

A Reply to:sale970341446@craigslist.ofd]
Date: 201610-14, 1:02PM PST

I'd like to trade my year and a half old Canon 40D body. Like new
condition. Always kept in @rumplerbag, no scratches, etc. Includes box,
manuals, battery, charger, CDs, cables, everything that came with it
originally and the original receipt. | will trade for two each of VisiOPr0O and
OfficePr0. Email me if you're interested. You are of course welcome to test
It out before trading. Your lenses or mine! I'll also includ&aadiskGB
compact flash card if you want it.

Location: Seattle


mailto:sale-970341446@craigslist.org?subject=Canon 40D, like new + 2GB compact flash (Renton)
mailto:sale-970341446@craigslist.org?subject=Canon 40D, like new + 2GB compact flash (Renton)
mailto:sale-970341446@craigslist.org?subject=Canon 40D, like new + 2GB compact flash (Renton)
http://www.craigslist.org/about/help/replying_to_posts

ITEX Marketplace Listing

place >> Search - Intermnet Explorer provided by Dell

http:/ Ao itex.comy/marketplace/

s . Links . Personal

#  Customize Links

I@ Dashboard - Google Analy... It * ITEX == Marketplace >... X I I

B v B) v @ v [hPage v (BT

arex

Introducing ITEX
ITEX Media Services
Executive Privileges

Join the community

ITEX Marketplace

- Featured Listings
- Recent Listings

- Want Ads

- Local Directory

Broker Directory

About ITEX
Latest ITEX news
ITEX Leadership
ITEX Franchises
Help Center
Contact ITEX

username: [

ITEX Marketplace => Search

The Membership Trading Community

pPassword: [ ]

Login

Join now!  Forgot password?  Login help?

Search the ITEX Markeptlace
Keyword:

Hotel
Category:  Accommodation f Travel -
-
Since: | -
Sty Qrange County
State:  Cglifornia -
Zip:  g2g72
Aarea B0 miles
Price: 100 to 300

Search

Featured Listings

oG

Ultimate Fighting
Championship Las

Learn To Maks Stone,
Tile, Pavers, Brick and

Contemporary Bar
$3,000.00

Vegas this Sat
$150.00 CAD
Scarborough, OHN

Recent Listings

Hilton Hoteael Costa

fore
Price Varies
Murphy, HC

Sytes lotels

Chila Inn - Hotel Scrip

OFallon, MO

Wiew all Featured Listings...

L

Ultimate Fighting

Browse

Accommodation f Travel
Advertising

Animals f Agriculture
Art f Antiques
Automotive

Building / Real Estate
Business Products
Clothing

Computer Services
Cosmetics

Education
Entertainment

Food f Beverage
Furniture f Fittings
Health f Fitness
Home / Garden
Industrial

Jewelry

Legal Services
Aanufacturing
Aarine / Awiation
fiscelaneous
Personal

Personal Development
Printing / Stationery
Repairs / Maintenance
Retail

tafety / Security
Sports / Recreation

Telecommunications

Transport



Marketplace Detall

/2 ITEX >> Marketplace >> Listings >> Hilton Hotel Costa Mesa, LB.TS, FL, , Online Marketplace, - Internet Explorer provided by

@ .= tp:/ it ge_ ty/hilton_hotel_costa_t F ic=9901 &srccity=Orange+C A& v | 43| x [l Googte oS
& - Links Links | Personal g | Customize Links
W e T_,:Y\E] Dashboard - Google Analy... llk ) ITEX > > Marketplace >... % ‘7 % v B v @ v [ Page v {FTools v

[I ED The Membership Trading Commum‘t)‘{‘

Username: [ | Password: [ | Login

Joinnow!  Forgot password? Login help?
Marketplace >> Listings >> Hilton Hotel Costa Mesa

Introducing ITEX
ITEX Media Services << Return
Executive Privieges () Hilton Hotel Costa Mesa
Join the community

< Contact Information
ITEX Marketplace

- Featured Listings
ecent Listings
- Want Ads
- Local Directory

You must Sign In / Join the Community to view seller's contact
information.

m

® Print this

S lewith JTEC, Listing

Broker Directory

View more photos S@S1IO0CADLnight

About ITEX

Latest ITEX news
Date posted: 24-

008
ITEX Leadership

Have 6 nights between now and New Years day in the 4 star Hilton Costa Mesa CA. Rooms are normally approx. 5265. Only 5199
ITEX. Located a few miles from Disneytand just off Hwy.405. Call or eMal to jim.wong@itex.net and I will confirm for your stay.
Help Center Jim Wong 360.820.2255

ITEX Franchises

Contact ITEX

€ Internet | Protected Mode: Off

Genesis {8 Microsoft



ITEX Member Benefits

A Obtain new customers
A Utilize unique sales channel
A Cash conservation by purchasing with ITEX dollars

A Monetize unproductive assets, excess capacity and
Inventory

A Broker Network for transaction support
A Customer loyalty and retention

arex



ITEX Community In Action

Media

Purchases hotel accommodations

for sales promotions and business

: . cards and stationery from a printer.
-

Resort Hotel
Hires contractors to expand
and upgrade their facilities.

General Contractor

Trades for dental services for

staff and purchases direct
mail advertising.

Florist
Launches an ad campaign
to jump-start cash sales
and buys dental services
for her family.

v d
Dentist " Printer
Prints business forms and Sends his girlfriend

flowers and books a
weekend trip to a resort hotel.

marketing materials.



Member Example Seattle Dentist

Accepted ITEX $ from:  Paid ITEX $ for :

A CPA A Printing

A Contractor A Auto detail

A Advertiser A Flowers

A Moving Company A Accommodations
Total Sales: $47,368vgTransactions: 22

otal Purchases: $41,558vgVolume: $9,814

otal Cash Fees: $ 6,28¥gClient: 6 years




ITEX Competitive Advantages

A Membership critical mass

A Customer service capability

A Products / services depth and diversity
A Brand recognition and currency liquidity
A Web based trading platform

A Established Infrastructure

ameo



) Corpﬂrate I@ G'Fferpal Bedia = ],; * ITEX Payment Systems -a .. I-;_ PITEX == Euy It With ITEX > I l ﬁ -

- Welcome Sample Broker 1 ] -
( ITEX , Your Broker: SAMPLE BROKER, AB The Membership Trading Community

P: 916.999.9999 F: 916.999.9999
Loz OFF
Buy It With ITEX

My Account
My Profile =< Return to Listing

My Rolodex Make sure to contact the seller first to ensure availability.

ITEX Media Services

7 Seller Contact Information 7 Steps to Buy It With ITEX!
Executive Privileges

Bus. Hame: Super Health Technologies 1y Fill in the amount (if needed) Cuestions?
ITEX Marketplace Contact: Stacie Forster

Phone: 206.447.1482 2 Enter a memo field (not required)

el bl ) Email: Click Here

5. Click Buy It!

About ITEX
Latest ITEX news SAMPLE 1 [TEX CHECK | M A
. BROKER STREET — N
ITEX Leadership EROKERSVILLE, C4 S5EIC AUTHORIZATION VALID FOR 14 DAYS
ITEX Franchizes 000999-100001-0 @ 1210 28-Aug-2008
Date

Help Center .

Super Health Technologies F RO - OO -
Contact ITEX Pay to the Order of: Cellers Account Mumber

Mine Hundred Minety-seven dolars and "/ 100 5 99700

- ) DEPOSIT TiO: Mon Cash Megotisble
(ITE. ITEX CORPORATICMN

332& 180th Ave SE Suite 100
Sample Broker
Bellevue, Wa SED0E P

{425} 463-4D00 Faoe (425} 453-4040 Purchase Subject to ITEX Trading Rules

Memo: 42" Televiaion:|

Im order for the seller to approve your purchase you must have a valid email address on file.

Enter your Email Address:

|:| on't send me a copy of the Buy It with ITEX email sent to seller.

Cancel Print Buy It with ITEX!!

[ RGN SRS I R - ge——— . .}



3326 160th Ave. SE
Suite 100

Bellevue, WA 98008
www.itex.com

ITEX

STATEMENT

Contact: JOHN Q. CITIZEN
WORLDWIDE MARKETING
123 BUSINESS DRIVE
SACRAMENTO, CA 95825

SUMMARY OF TRANSACTONS

$15,184.12
$ 500.00
$ 2,010.00
$13.674.12

Opening Balance:
Sales:

Purchases:
Closing Balance:

RETAIN THIS STATEMENT FOR TAX PURPOSES

STATEMENT DATE
March 19, 2008

ACCOUNT NUMBER
502172-123456-0

Your Trade Director is Bob Smith - Phone: 916.679.1111

Fees paid by electronic funds transfer (EFT) will be processed
March 27, 2008. Statements are accurate as printed unless
ITEX Corporation is notified, in writing, of any discrepancy
within four weeks of statement date.

CASH DUE $145.00

$13,674.12
$ 2,500.00
S 0.00
$16,174.12

Closing Balance:
Credit Limit:
Authorized Purchases:
ITEX Dollars Available:

[ DATE | TRANs #| cope | DESCRIPTION |  saes |purcHases | mexrFees | casHFees |
CASH DUE OPENING BALANCE $ 250.12
CURRENT TRANSACTIONS:
2.26-08 574913 BUY AIM BC CLASSIC AUTO REPAIR 250.00
3-1-08 579832 BUY AIM BC UNIQUE DESIGN TILE 750.00
3-3-08 579998 SELL AIM BC TMD MARKETING 500.00
3-7-08 PYMT WORLDWIDE MARKETING -250.12
3-10-08 583020 BUY AIM BC SATURDAY EVENING POST 1,000.00
3-19-08 FEE ASSOCIATION FEE 10.00 20.00
3-19-08 FEE TOTAL PURCHASE FEE 100.00
3-19-08 FEE TOTAL SALES FEE 25.00
g>"’——————————————|=vAYw|E|\|*rcoupom——————————————

Please charge/debit Cash Due on my credit card: (1 Discover

Account #:

Cardholder’s Name:

Expiration:

2 AMEX QOVISA O MasterCard

MAIL PAYMENT TO:
ITEX Corporation

Signature:

3326 160th Ave. SE, Suite 100
Bellevue, WA 98008

ACCOUNT NAME
WORLDWIDE MARKETING

ACCOUNT NUMBER
502172-123456-0

STATEMENT DATE
March 19, 2008

5
CASH DUE $145.00




Member Products & Services

A Accommodation & Travel

A Advertising & Media*

A Business Products/Services*
A Contractors

A Entertainment*

A Printing

AMagazines & Newspapers
AHealth and Fitness*

A Collectibles

A Auto Repair Services

*Top Five Categories by $ volume transacted

A Retailc gifts, florists

A Architects & Design
A Consultants

A Restaurants

A Professional Services
A Business Equipment

A Real Estate & Related
Services*

A Accountants
A Lawyers
A Conference/Meeting

Centers
(ITEX



ITEX Strategic Objectives

A Establish the ITEX trading platform as the standard for
B2B cashless transactions

A Market penetration into the 25 million small businesses in
the United States*

A Brand recognition of ITEX dollars

A Enhance, create and manage Marketplace Rules for the
Trading Community

A License platform technology asSaaSnodel to national
brands and vertical communities

*Source: US Census Bureau

24,831,859 businesses with 19 employees or less
(ITEX



ITEX Growth Opportunities

AOrganic Growth
A Increase transaction volume through registration growth
A Increase number of locally owned offices
A Supplement primary franchise system with online marketplace

ALicensing
A ITEXSaaPlatform- Poweredby ITEX
A { dzLJS NB Supek Tra@g&iExchange
A Latin America

ameo



Software as a ServigsaaS)

A Scalable platform technology
A CRM

A Payment processing
A Record keeping

A Billing functionality
A Reports

A Track digital currency; with any value

A Calculates transaction or subscription fees in USD
A Windows webbased platform

A Colocation & backup data facility

ameo



Testimonials

"ITEX has helped me connect with the exact customers we \framt Florida to
California- that we wouldn't have had any other way. ITEX has also helped us
pay for real business expenses with ITEX dollars instead of cash."

- Nick

Owner of a commercial printing business

"Not only have we received a lot of new business from ITEX, but everyone who
sees the balloons we rent out is a potential customer and we've acquired a lot of
business that way too. | like the people | deal with that come to me through
ITEX, they're business people and very easy to sell to."

- Bob Franklin
Owner of All American Advertising

"With ITEX | can pay for things that ordinarily wouldn't be practical during slow
times. Working with ITEX Members is nice, they are business owners like me and
since they want to spend their ITEX dollars, it's a much easier sell."

- Patricia Doyle
Owner of M.G. Floral

arex



“Trading products and services is the PERFECT
way to increase sales and improve your bottom line.”

- Steven White, CEO, ITEX Corporation

With the current economic uncertainty, your business can use barter to attract
new customers and retain current ones. [TEX — America’s largest barter system -
a solution to help your business in good and bad economic times.

ITEX

CONNECT - TRADE - SAVE

www.itex.com « 1.800.277.9722 « ceo@itex.com



$18,000
616,000
$14,000
$12,000
$10,000

Revenue

2003 2004 2006 2006 2007 2008 2009 2010
$10595 §10283 $§10225 §$14646 $14171 §$15964 $16502 $16925

22




Revenue Breakdown and Costs

ATransactionfees: 67%

AB% to 7.5%f ITEX dollar transaction amount
(assessetb buyer and seller)

AITEX retains 26,balance toBroker

ASubscription fee28%

A$20 permember every four week billing cycle
AITEX retains 686,balance toBroker

AOther fees: 5%

arex



Cash Flow & Income From Operations
$3,000

$2,500

$2,000

$1,500

$1,000 ‘
m 1l

2003 2004 2005 2006 2007 2008 2009 2010
CashFlow  §(74) 928 9843 91836 92057 $2374  $2875  $2.536
ncome  $(642) 621 $729  $1.341  §1505 §1,501  §1,027  $1,674

24



Balance Sheet 7/31/2010

Assets:
Cash & ST Investments
Accounts receivable, net
Tax asset
Goodwill
Notes receivable (office sales)
Other assets & equip.
Total Assets

Liabilities & Shareholder Equity:

Broker commissions
Other liabilities
Stockholders equity
Total Liabilities and S/H Equity

$ 5,169,000
859,000
6,018,000
3,282,000
605,000
1,685,000
$17,638,000

$ 1,450,000
1,319,000
14,869,000
$17,638,000

arex




Stockholders’ Equity & Cash Balance
15,000 —_—

$12,00
69,000 -
66,000 .

| .
$3,000
40 - ”-I I

2003 2004 2005 2006 2007 2008 2009 2010
Equity S(481)  $2227  $4959 §7968 $12330 $13319 §$13981 §14,.869
Cash §104  §215 9569  §314  §1,753  §1,061 §2557 95,160

26



Stock Price

2003
3.60

2004
$1.05

2005
§1.90

2006
§2.68

2007
$4.00

2008
$4.40

2009
$3.15

JdIAId

2010
§4.75

27




Stock Price Compared to S&P 500

Week of Oct 18, 2010: wITEX.OB5 ™ ~G5PC 1,183.08

300%
T00%

600%

500%

400%

300%

200%

100%

M'w m

2003 2004 2005 2006 2007 2008 2009 2010

28



Management Team

Years in
Name Title Prior Experience Industry
Steven White Chairman/CEO/CFO Ubarter.com, 26
Network Commerce
Robert Benson VP Operations Ubarter.com, 17
Network Commerce
Brian Argetsinger VP Marketplace ITEX Franchisee 17
Douglas Dagenais National Sales Chicago Barter 24
Shell Vacations
Alan Zimmelman Investor Relations BXI Franchisee, 21
Ubarter.com
Doug Hayner Media Services 7

Outside Counsel
StoelRives LLP
ClarkNuberP.S.
EKS&H

Legal
Tax Accounting
Independent Auditors
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Reasons to Invest

Industry leader with attractive growth potential
Strong cash flow

Scalable business model

Proprietary SaaS technology

Unique distribution channel and community

Intrinsic value of membership network
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